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:. Extract of the annual return in form MGT-9

FormNo.MGT-9

EXTRACTOFANNUALRETURNASONTHEFINANCIALYEARENDEDON

I.

[Pursuanttosection92(3)oftheCompaniesAct,2013 andrule12(1)ofthe

Companies(ManagementandAdministration)Rules, 2014 ]

REGISTRATIONANDOTHERDETAILS :

CIN

RegistrationDate

NameoftheCompany

Category/Sub-CategoryoftheCompany

AddressoftheRegisteredofficeandcontactdetails

U92100MH1977S5GC019882

26/9/1977

MAHARASHTRA FILM STAGE AND CULTURAL
DEVELOPMENT

CORP. LTD.

DADASAHEB PHALKE CHIRTNAGARI, NEAR AREY
COLONY

GOREGAON (E)

Phone no 022- 28803268
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Fax No 022-28722883

E mail id info@filmcitymumbai.com

vi. | Whetherlistedcompany No

vii. Name, Address and Contact details of Registrar and NIL
TransferAgent,ifany

II. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

IL

III. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i. Category-wiseShareHolding

The entire paid up share capital of 12,29,641 equity shares of Rs 100 each Fully paid up is held
by Governor of Maharashtra except one which is held by Directorate of Culture Affairs,

Government of Maharashtra. There is no change in the promoters shareholdings.

ii.ShareholdingofPromoters

Sr. |Shareholder’'s| Shareholding at the beginning of Shareholding at the end of the

No Name the year year
No. of Shares Pb of total |%of Shares No. of Shares |% of % of % change in
Shares of |Pledged / total Shares share holdi
Of Rs 100/- |the encumbe Shares |Pledged / |ng durin g
each company [red to total of the encumbe the year
shares compan |red to total
y shares

1. 12,29,641/- 100% NIL 12,29,641/- | 100% NIL NIL

2.

3.

Total

iii.ChangeinPromoters’Shareholding(pleasespecify,ifthere is no change

There was no change in the promotor’s shareholding during the year

Sr. Shareholding at the beginning |Cumulative Shareholding during
no of the year the year
No. of shares % of total shares |No. of shares % of total shares
of the company of the company

At the beginning of the year

\ 7
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Date wise Increase / Decrease in
Promoters Share holding during
the year specifying the reasons
for increase

/ decrease (e.g. allotment /
transfer / bonus/ sweat equity
etc):

At the End of the year

INDEBTEDNESS
Indebtedness oftheCompany including interestoutstanding/accrued butnotdueforpayment

NIL

IV. REMUNERATIONOFDIRECTORSANDKEYMANAGERIAL PERSONNEL

A. RemunerationtoManagingDirector,Whole-timeDirectorsand/orManager
1. Shri Vilas Patil IAS, Managing Director - 6.37 lacs

B. .Remunerationtootherdirectors: Nil
C. C.RemunerationtoKeyManagerialPersonnelOtherThan MD/Manager/WTD

Sl. Particularsof KeyManagerialPersonnel
no.
Remuneration
CEO Company CFO
Secretary
1. Grosssalary Rs. 3.00 lacs
(a)Salaryasper provisions
containedin section17(1)of
theIncome-tax Act,1961
(b)Valueof perquisitesu/s
17(2)Income-tax
Act,1961

(c)Profitsinlieuof salaryundersection

17(3)Income-tax

Act,1961
2. StockOption
3. SweatEquity
4. Commission

- as%of profit

-others,specify...

Total
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TRRITEd HIe Feat, TNTia (), §a% - 8oo og.

5. Others,please specify

6. Total Rs. 3.00 lacs

V. PENALTIES/PUNISHMENT/COMPOUNDINGOFOFFENCES:

NIL

R0 . TafUIe UeTHRISRISR HeTd ¢4 AT UIEheld () el AOC-2 HiHaed HIRAT
fefa aeteiter e Ausiier :
Tl ST T Wald GefhRi™ R G SAaHIIHTI TS el i

R U
TETHSS foTvTeI: Qiehicier Rl faeTT, TeRT IGH, S o, Weshrt ST faferer een S
e A SN HRTHEeTeAT SRTIRTA WEw &It 3 ST+ $Ted Teehtd d |al feodl il
A% 09 oM. TeHeeme W fafoy G Rt Taiacet oTRd, SiHe Hewes emun

3R FRTHEAA T SHHT=gT<dT TR YaciTeEoTe! HaTHea el el STHHM 37.

B (PR =, HH.) ENEIEC)
feAieh & o GO, Q028 FIIHT G T
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M TRRITEd HIe Feat, TNTia (), §a% - 8oo og.

ANNEXURE ‘I’ TO THE INDEPENDENT AUDITORS' REPORT

(Referred to in paragraph 1 under the heading ‘Report on Other Legal and Regulatory
Requirements’ of our report of even date)

Directions under section 143(5) of the Companies Act, 2013 for the year ended 31 March 2016

Sr.

Directions Remarks
No.

1 Whether the company has clear | According to information and explanations given to
title/lease deeds for freehold and | us, land admeasuring 521 acres (value not yet
leasehold land respectively? If not | determined) is yet to be transferred to the
please state the area of freehold and | Company. As no details are available, these assets
leasehold land for which title/lease | have not been reflected in the accounts.

deeds are not available.

2 | Whether there are any cases of | According to information and explanations given to
waiver/ write off of debts/loans/interest | us, there are no cases of waiver/ write off of
etc., if yes, the reasons there for and | debts/loans/interest etc.

the amount involved.

3 | Whether proper records are | The Company does not have any inventory during
maintained for inventories lying with | the year except certain stores and spares,
third parties & assets received as | hardware and electrical materials which are being
gift/grant(s) from Government or other | rented to the customers. Proper records of such
authorities. transactions are being maintained by the
Company. Further, there are no assets received as
gift/grant(s) from Government or other authorities
during the financial year.

4 | A report on age-wise analysis of | 1 Age wise analysis of pending legal cases as
pending legal/ arbitration cases on 31/03/2016:

including the reasons of pendency
and existence/ effectiveness of a
monitoring mechanism for expenditure

Total No. of Pending Cases:

) Against By Total

on all legal cases (foreign and local) corporation | corporation | Cases
may be given.

Up to 3 Years 6 - 6

Upto 5 Years 5 - 5

Above 5 Years 5 11 16

Total 16 11 27

\ J
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Sr.
No.

Directions

Remarks

2 Reasons of pendency:

The matters are pending before various
courts/Tribunals/ Forums. The matter is
attended by appointed Advocates/ Authorised
Representatives on appointed dates from time
to time. Certain matters are placed in Long
Cause List of courts. There are a few matters
which are listed in the Residuary Category of
courts.

3 Existence of a monitoring system:

The Advocates / Authorised Representatives
attend the cases before the Courts/Tribunals/
Forums and they update the progress of the
cases from time to time.

As regards the expenditure on legal case, the
following safeguards are in place:

i. Appointment of Advocates / Authorised
Representatives and their  respective
schedule of fees along with their scope of
work are approved by the management.

ii. True and certified copies of bills in respect
of reimbursements of expenses such as
Conveyance/ Travel, Lodging & Boarding
are accompanied with declaration to the
effect same are not charged to or recovered
from any other client.

If the Company has been selected for
disinvestment, a complete status
report in terms of valuation of Assets
(including intangible assets and land)
and Liabilities (including Committed &
General Reserves) may be examined
including the mode and present stage
of disinvestment process.

As the company is not selected for disinvestment,
this direction is not applicable to the Company for
the financial year.
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Sub-Directions under section 143 (5) of the Companies Act, 2013 for the year ended 31" March 2016

R ngmes #aiild

Sr.
No.

Sub-Directions

Remarks

1

Whether the Company has complied
with the directions issued by Reserve
Bank of India for :

e Non-Banking Finance Companies
(NBFCs)
e Classification of non-performing

assets; and
e Capital adequacy norms for
NBFCs.

This Sub-direction not applicable to the Company
during the current year.

Whether the Company has a system
to ensure that Loans were secured by
adequate security free form
encumbrances and have first charge
on the mortgaged Assets. Further
instances of undue delay in disposal
of seized units may be reported upon.

This Sub-direction not applicable to the Company
during the current year.

Whether introduction of any scheme
for settlement of dues and extensions
thereto complied with policy /
guidelines of Company / Government.

This Sub-direction not applicable to the Company
during the current year.

Comment on the confirmation of
balances of Trade Receivables, Trade
Payables, Term Deposits and Cash
and Bank balances were obtained.

No confirmations of balances have been obtained
in case of trade receivables and trade payables.

Confirmations of term deposits and bank account
balances have been obtained by Company, except
for confirmation of fixed deposits amounting to
Rs.59,537.

Whether profit/Loss mentioned in
Audit Report is as per Profit & Loss
Accounts of the Company?

Yes, profit mentioned in Audit Report is as per
statement of profit and loss of the Company.
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Sr.
No.

Sub-Directions

Remarks

Whether the Company is making
provision for interest where payment
of principal Amount was not made to
the GOM?

As per information and explanation provided to us,
there are no such cases where provision for
interest where payment of principal Amount was
not made to the GOM.

As per Schedule Il of the Companies
Act 2013. Share Application Money
pending Allotment should be shown
distinctly / separately under Share
Capital.

This Sub-direction not applicable to the Company
during the current year, as there is no share
application money received.

Since how many years is Share
Capital infusion from promoter / GOM
continued to be shown under Share
Application money with reasons
thereof and comments of the
Statutory Auditors be included in the
Report on this issue.

This Sub-direction not applicable to the Company
during the current year, as there is no share
application money.
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ANNEXURE ‘I’ TO THE INDEPENDENT AUDITORS' REPORT

(Referred to in paragraph 2 under the heading ‘Report on Other Legal and Regulatory
Requirements’ of our report of even date)

1. (a) According to information and explanations given to us, the Company has maintained proper
records showing full particulars, including quantitative details and situation of fixed assets
except for movable fixed assets where quantitative & situation details have not been
maintained. Further the Company is in the process of updating the records of purchase and
sales of fixed assets made during the year.

(b) According to information and explanations given to us, the fixed assets have not been
physically verified by the management during the year.

(c) According to information and explanations given to us, title deeds of immovable properties are
held in the name of the Company, except freehold land admeasuring 521 acres (value not yet
determined) and the Projects constructed with Government Funds at the cost of Rs.133
Lacs (Old Office building including Recording Preview theatre, and Studio nos.1 & 2 Complex,
Staff Quarters, JT. M.D. Bungalow, Film City Canteen, 2 Shelters, Security Gate, Water Tank
at Reservoir Garden) are yet to be transferred in the name of the Company. As no details are
available, these assets have not been reflected in the accounts.

2. According to information and explanations given to us, the inventory of stores & spares has not
been physically verified by the management at regular intervals during the year.

3. According to information and explanations given to us, the Company has not granted any loans,
secured or unsecured to companies, firms, Limited Liability Partnerships firms or other parties
covered in the register maintained under Section 189 of the Act. Accordingly, the provisions of
clause 3(iii) of the Order are not applicable to the Company.

4. In our opinion and according to the information and explanations given to us, the provisions of
section 185 and 186 of the Act are not applicable to the Company.

5. According to the information and explanations given to us, the Company has not accepted any
deposits within the meaning of Sections 73 and 74 or any other relevant provisions of the Act and
the rules framed thereunder during the year.

6. According to the information and explanations given to us, the requirement for maintenance of cost
records specified by the Central Government under Section 148(1) of the Act is not applicable to
the Company during the year.

7. (a) According to the information and explanation given to us, the Company has been generally
regular in depositing the undisputed statutory dues including provident fund, employees’ state
insurance, income tax, sales tax, service tax, duty of customs, duty of excise, value added tax,
cess and any other statutory dues as applicable to the appropriate authorities. No undisputed
amounts payable in respect of aforesaid statutory dues were outstanding as on the last day of
the financial year for a period of more than six months from the date they became payable
except followings:
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Name of the Nature of Dues | Amount Period to Due date | Date of
statute which it Payment
(Rs.) relates
The Employees’ | Provident Fund 13,381 | April 2015 Various Unpaid
Provident Funds to July 2015 dates
And Miscellaneous
Provisions Act,
1952
Income Tax Act, | Tax deducted at 909,650 | FY 2004-05 | Various Unpaid
1961 source dates
Maharashtra  Civil Leave salary 76,395 | FY 2012-13 | Various Unpaid
Services (Leave) contribution dates
Rules, 1981
Maharashtra  Civil Leave salary 86,000 | FY 2014-15 | Various Unpaid
Services (Leave) contribution dates
Rules,1981
Maharashtra  Civil Pension 173,235 | FY 2012-13 Various Unpaid
Services (Pension) contribution dates
Rules,1982
Maharashtra  Civil Pension 151,000 | FY 2014-15 | Various Unpaid
Services (Pension) contribution dates
Rules,1982

(b) According to the information and explanations given to us, there are no dues of income tax,
sales tax, service tax, duty of customs, duty of excise, value added tax which have not been

deposited on account of any dispute, except income tax dues as under:

Name of the Nature of Amount Period to Forum where
statute Dues which it dispute is pending
(Rs.) relates

Income Tax Act, | Income Tax 13,912,319 | A.Y. 2007-08 Commissioner of
1961 Income Tax (Appeals)
Income Tax Act, | Income Tax 44,818,039 | A.Y. 2008-09 | Income Tax Appellate
1961 Tribunal
Income Tax Act, | Income Tax 29,541,438 | A.Y. 2009-10 | Income Tax Appellate
1961 Tribunal
Income Tax Act, | Income Tax 13,480,370 | A.Y. 2010-11 Commissioner of
1961 Income Tax (Appeals)
Income Tax Act, | Income Tax 3,014,510 | A.Y. 2011-12 Commissioner of
1961 Income Tax (Appeals)
Income Tax Act, | Income Tax 6,951,210 | A.Y. 2012-13 Commissioner of
1961 Income Tax (Appeals)
Income Tax Act, | Income Tax 3,526,970 | A.Y.2013-14 Commissioner of
1961 Income Tax (Appeals)
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10.

11.

12.

13.

14.

15.

16.

According to the information and explanations given to us, the Company has not defaulted in
repayment of loans or borrowings to the government, as the term of repayment has not been
available with the Company. The Company does not have any loans or borrowings from banks,
financial institutions or by way of debentures.

According to the information and explanations given to us, the Company has not raised moneys by
way of initial public offer or further public offer (including debt instruments). The Company does not
have any term loans.

According to the information and explanation given to us, we have neither come across any
instances of fraud by the Company or any fraud on the Company by its officers or employees have
been noticed or reported during the year, nor have we been informed of any such cases by the
management.

According to the information and explanations given to us, the Company has paid or provided
managerial remuneration as per provisions of Section 197 read with Schedule V of the Act during
the year.

According to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, the provisions of clause 3(xii) of the Order are not applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections 177
and 188 of the Act where applicable and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

According to the information and explanations given to us, the Company has not made preferential
allotment or private placement of shares or fully or partly convertible debentures during the year.
Accordingly, no comments are required on utilisation of amounts raised and compliance with
requirement of Section 42 of the Act.

According to the information and explanations given to us, the Company has not entered into any
non-cash transactions with directors or persons connected with him during the year. Accordingly,
no comments are required for compliance with provisions of Section 192 of the Act.

According to the information and explanations given to us, the Company is not required to be
registered under Section 45-IA of the Reserve Bank of India Act, 1934.

For Suresh Surana & Associates LLP
Chartered Accountants

Firm Registration No.: 121750W/W-100010
(Nirmal Jain)

Partner

Membership No. 034709

Mumbai; Dated: 07 Sep, 2016
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ANNEXURE ‘I’ TO THE INDEPENDENT AUDITORS' REPORT

(Referred to in paragraph 3(g) under the heading ‘Report on Other Legal and Regulatory
Requirements’ of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Maharashtra Film, Stage and
Cultural Development Corporation Limited (“the Company”) as of 31 March 2016 in conjunction with
our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on, the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAIl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.
Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
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company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2016, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For Suresh Surana & Associates LLP
Chartered Accountants

Firm Registration No.: 121750W/W-100010
(Nirmal Jain)

Partner

Membership No. 034709

Mumbai; Dated: 07 Sep, 2016
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